TERMS AND CONDITIONS OF YOUR
2017-18 FINANCIAL AID
AWARD LETTER

financial.aid@aims.edu
5401 West 20th St, Greeley CO 80632
Phone: (970)339-6548 Fax: (970)506-6962

This document contains very important information regarding your financial
aid award letter. Financial aid includes grants, work-study, loans, and scholarships. You agree to these conditions when
you accept your award. Please read carefully and be aware of the conditions you are accepting.
1.

I authorize all financial aid funds accepted to be applied to my student bill including indirect charges such as library fines, parking
fines, service fees, etc. I understand if I wish to revoke this authorization I may do so by contacting the Director of Financial Aid at
any time.

2.

I agree to accept electronic notification of loan disbursement and changes to my financial aid award through my Aims e-mail
address.

3.

I have read and agree to the details in Repayment of Federal Aid Due to Withdrawal which can be found on the Aims Financial Aid
website under General Financial Aid Requirements.

4.

I have read and agree to the following General Financial Aid Requirements:


If I fail a class or fail to attend classes or am administratively dropped from any classes, I may have to repay part or all of my aid. These funds
include but are not limited to any Federal Pell Grants, Federal Student Loans, State grants and scholarships.



If I repeat a previously passed course more than one time, it will not count towards full-time enrollment for financial aid purposes.



All funds received will be used solely for expenses related to attendance or continued attendance at Aims Community College.



I must be making satisfactory academic progress per federal guidelines as determined by the Aims Financial Aid Office.



I must be enrolled at Aims in a financial aid eligible degree-granting program or financial aid eligible certificate program.



I must enroll in and maintain at least 12 financial aid eligible credit hours per semester to be considered full-time or at least 6 financial aid
eligible credit hours for half-time status.



If my Tuition Classification changes it may cause a recalculation of my eligibility and my financial aid award could be adjusted accordingly.



An expanded version of General Financial Requirements can be reviewed on the Aims Financial Aid website.

5.

Any work study funds listed/awarded are simply for a potential job. To receive these monies, I would still need to secure a job
and actually work the hours required to earn this money.

6.

If I wish to receive any student or parent loans (if awarded), it may require that I and/or my Parents (PLUS loans only) complete
an actual loan application, credit check (for PLUS loans), Master Promissory Note (MPN), and loan counseling by the student.

7.

I and/or my parents have the right to cancel or reduce the amount of a federal student or parent loan during the period of the
award. This may be done by the borrower (student or parent, depending on the type of loan) by contacting the Director of
Financial Aid at least two weeks before the end of the loan period.

8.

I have the right to decline my Pell Grant award by notifying the Aims Financial Aid Office in writing. I also understand that I am
responsible for returning the grant funds if they have already been disbursed to me or applied to my balance.

9.

Because I am receiving title IV aid, if I receive additional privately funded assistance to include but not limited to scholarships,
vocational rehabilitation funds, tuition assistance programs, etc., my original aid offered may be reduced to accommodate my
additional privately funded awards.

10. I understand I may not receive federal or state funded financial aid from more than one school concurrently.
11. I understand I am responsible for any outstanding balance owed on my Aims student account.
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